W EFInA

Enhancing Financial Innovation & Access

Innovation Fund

NN L

i
ukaid

from the British people




:e.}r:-iw it “Ii.%_‘:ﬁﬁﬁ‘ | .

*@1—:"”‘””“,'1 y ¥ __'L-:z 1

.-j}';

0= About EFInA
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"1& Enhancingrinanciallnnovation & AccesqEFInA)s a
~:'« financial sector development organisation that
l j promotesfinancialinclusionin Nigeria Establishedn
=i~ late 2007, our mission is to make the Nigerian

financial systemwork better, especiallyfor the poor.
EFInAvorksthroughfour pillars
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Advocacy

Financial inclusion is the

A > - 4 provision of a broad range of financial
EFInAsfundedby UKD 2 @ S NY/ Depaftméndor == productsthat are relevant, appropriate

International Development (DFID)and the Bill & > and affordable for the entire adult
Melinda GatesFoundation - population, including the low-income
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Transformative Advocacy Focus Areas

EFInA will push for an even playing field

and support active players most suited
to rapidly increase financial inclusion. i N 5 i

Targeted Intervention in the North
Adults in the North East and North Westé:

geopolitical zones are more likely to b ‘f‘“ ;

financially excluded than those in other ?;
geopolitical zones. §

Financial Inclusion 2.0

EFInA seeks to test and support
disruptive ideas and redefine financial
inclusion.

Agent Networks
Agents enable delivery of financial
services outside of traditional access

Electronic Payments points such as bank branches.

With e-payments, providers can exten
fast, reliable financial services to the

mass market in a coslffective manner. Women

EFInA seeks projects that will address
obstacles limiting access to financial
services among losncome women.
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large youth population is essential to
driving financial inclusion in Nigeria. & Tt CrossCutting Themes

INNOVATION FUND

2



About the Innovation Fund

EFInAaunchedthe InnovationFundin 2009to promote
developmentand widespreaddeploymentof innovative
solutionsthat canexpandfinancialinclusionin Nigeria

ThelnnovationFundsupportsprojectsthat:
A Generate new approachesto increase access to

financialservicedor un(der)banked\igerians A
A Extendfinancialservicego underservedpopulations, = .
> such women, youth, Northern Nigerians,and low- WY o
o i ' igeri o te=d]]
“a IncomeNigerians Pats -
» 4 A Demonstratepotential for replicationandscale 8

Innovation Fund Grant Types W
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Grants

Innovation Grants

Fintech Challenge
Grants




Technical Assistance Grants
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Upto
$250,000 of
EFInA funding

Projects last up
to 12 months

Funding can be used for:
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Business Market Developing
plans research products

2 3

a222
Training Piloting/proof of
concept

agents

Determining
pricing

Marketing
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Grant applications are
accepted at any time

w W w o
0000
Grantee contributes at

least 25% of the
project cost

Who can apply:

Licensed financial
service providers

—
~

Super agents

Mobile network
operators

Technology providers

INNOVATIONFUND
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Innovation Grants

III Support largescale deployment of innovative solutions that have already been piloted
u

v
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Upto Grantee contributes at@ Grant applications are

Projects last up $2,000,000 of least 100% of the solicited via Requests
to 24 months EFInA funding project cost for Proposals

Funding can be used for: Who can apply:
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F¥3$¥9
Scale deployment of
products/services

i =

Technical assistance/
consulting

Training agents

Eligible organisations are specified in

Marketing each Request for Proposals
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Fintech Challenge Grants

|

Grant applications are

Projects last up Funding amount varies No'mlnlmum __ _
by challenge round requirement for solicited via Requests

grantee funds match for Proposals

to 12 months

Funding is used to develop, pilot and/or deploy 4

innovative, technologyased solution to a Startup and growth stage Fintech companies i
financial inclusion problem Nigeria are eligible to apply

INNOVATIONFUND

6



NE FyR &dz00S&aa aidz2NEe
ONBdzAKG G2 060SIFNI X ©9CLY!
GKS OSNE Ylye OKIffSy3aSa
Rogers Nwoke, Managing Director/CEO, Hasal Microfinance Bank
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mission of delivering quality financial services to unbamketiunderbankedk 2 dza SK2 f Ra
- Jay Alabraba, Director, Business Development, PAGA
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Innovation Fund Achievements

v 40 . 12

o Technical Assistance Grants e Innovation Grants

a" ” B" $18,000,000

of grant funding awarded

22 2

>1,750,000 >16,000

Active customers acquired Active agents acquired through EHfuihded
through EFInAunded projects, of which more than
projects, of which more than

> 750,000 10,500 > 5 000

are in Northern are women

are women N
Nigeria
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Innovation Fund Grantees
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A member of Standard Bank Group

LEADWAY
FORTIS Gl cellulant™
N : _
Flrst%gnk Interswitch 7 ® .h Fy)wf]g(] </ Diamond
\‘a Il\_Aéc\)EoOrme_BOnk Sterling Bank éjw_(gg,. %%‘ LotusCap|ta|

Your ore-Cushomer bane.
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